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World Fuel Shares
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GDP and Primary Energy Growth
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Contributions to Growth
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$ 106.74 per barrel in December 1979

$ 71.87 per barrel in October 2008

$ 133.34 per barrel in July 2008
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Coal Production Outside China
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Renewables
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BP’s long-term technology development

Resource business
extensions 

Options:

• Maximise recovery
• Arctic
• Ultra deepwater
• Unconventional oil and 

gas

Conversion 
technologies

Options:

• Heavy oil upgrading
• Coal gasification
• Natural gas reforming
• Syngas conversion

Low carbon 
technologies

Options:

• Alternative Energy 
(hydrogen power, solar, 
wind)

• Advanced biofuels
• Demand side reduction
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Options to reduce CO2 emissions by 2050

Reference: IEA Energy Technology Perspectives 2008
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Conclusion

High economic growth and improvements in 
energy intensity

Importance of developing world

Oil market constrained, gas market integrating, 
global coal market emerging

Prices are effective, where allowed to work
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Russian Oil Production

Source: Russian Ministry of Industry and Energy
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2007 Refining Capacity Additions
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